
I

STATE OF SOUTH CAROLINA F'OURTII AMENDMENT AND
RESTATEMENT OF
TRUST AGREEMENT
OF
TIMOTIIY P. KAFIDCOUNTY OF CHARLESTON

THIS FOURTIIAMENDMENT and Restatement of Trust Agreement is
made this lst day of June 2024, between TIMOTHY P. KANE (hereinafter referred to as the
"Settlor") and the same TIMOTIIY P. KANE (hereinafter refered to as the'oTrustee").

WFIEREAS, the Settlor and the Trustee entered into a Trust Agreement
dated June 2, 1999, with a First Amendment and Restaternent on June 11, 2010, a Second
Amendment and Restatement dated May 6, 2A75, and a Third Amendment and Restatement
dated July 22,2022 (collectively, thei'Trust Agreement"); and

WHEREAS, Article III of the Trust Agreement provided that the Settlor
reserved the right to amend in any lnanner or revoke in whole or in part the Trust Agreement;
and

WHEREAS, the Settlor is desirous of modifuing and amending the Trust
Agreement, and the l'rustee is agreeable to tlte modifications and amendments contained herein;

WHEREAS, the Settlor is desirous of rnodi$ing and amending the
beneficiary schedule for the assets that will be transferred at his death and to include that schedule
as an Exhibit A which shall be singed, irritialed and attaohed to this Trust Agreement, noting the
date rnay be past the date signed herein, by Settlor and Settlor's wifo as it may be arnended frorn
tirne to tirne; and

NOW, THEREFORE, IT IS AGI{EED that the entire Trust Agreement
as modified and arnended will read as follows:

ILR:UQLF L

The Settlor has paid over, assigned, granted, conveyed, transfened, and

delivered, and by this Agroernent does hereby pay over, assign, grant, convey, transfer, and deliver
unto the Trustee the sum of Five Dollars ($5) in cash, the recoipt and sufficiency whereof are

hereby acknowledged. The cash, properties, insurance policies, insurance benefits, and any
other assets tlrat rnay be delivered to the Trustee hereunder, that may betlesignated to the Trustee
as beneficiary, that may be received by the Trustee, or that have been received by the Trustee
hereunder, as invested and reinvested (hsreinafter referred to as the "Trust Estate"), shall be
held, adrninistered, and distributed by the Trustee as hereinafter set for1h,
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ARTICLE ]L

The Trustee shall hold, lnanage, invest and leinvest the Trust Estate (if any
requites such tnanagement and investrnent) and shall collect the income, if any, therefrom and
shall dispose of the net income and principal as follows:

(l) During the lifetirne of the Settlor, the Trustee shall pay to or apply
for the benefit of the Settlor all the net income from this Trust, During the lifetime of the Settlor,
the Trustee may pay to or apply for the benefit of the Settlor sush sums from the principal of
this Trust as in its sols discretion shall be necessary or advisable fi'om time to time for the
medical care and cornfortable maintenance of the Settlor, taking into consideration to the
extent the Trustee deems advisable, any other income or re$ources ofthe Settlor known to the
Trustee,

(2) The Seftlor may at any time during their lifetime and from time to
time, withdraw all or any part of the principal of this Trust, free of trust, by delivering an
instrument in writing duly signed by thern to the Trustee, desuibing the property or portion
thereof desired to be withdrawn, Upon receipt of such instrument, the Trustee shall thereupon
convey and deliver to the Setttror, free of hust, the property described in such instrument.

(3) In the event that the Settlor is adjudicated to be incompetent or in
the event that the Settlor is not adjudicated incompetent, but by reason of illness or mental or
physical disability is, in the opinion of the lrustee, unable to properly handle their own affairs,
then and in that event the Trustee rnay during the Settlor's lifetiure, in addition to the payments of
income and principal for the benefit of the Settlor, pay to or apply for the benefit of the Settlor's
wife, PAMELA F. KANE, such sums fi'orn the net income and from the principal of this
Trust as in its sole discretion shall bo necessary or advisable &om time to time for the rnedical
care, support and maintenance in reasonable comfort of the Settlor's wife, taking into corrsideration
to the extent the Trustee deems advisable, any other income or resources of the Settlor's wife
known to the Trustee.

A.R.TICLE III.

The Settlor lray, by signed instruments delivered to the Trustee during the
Settlor's life: (1) withdraw property from this Trust in any amount aad at any time upon giving
reasoneble notice in writing to the Trustee; (2) add other property to the Trust; (3) chango the
beneficiaries, their respective shares and the plan of distribution; (4) amend this Trust Agreement
in any other respect; (5) revoke this Trust in its entirety or any provision therein; ptovided,
however, the dutles or responsibilities of the Trustee shall not be enlarged without the Trustee's
consent nor without satisfactory adjustment of the Trustee's compensation.

ARTICU IV..

After the Settlor's deatho the Trustee, if in its discretion it deems it
advisable, may pay all or any part of the Settlor's funeral expenses, legally enforceable claims
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against the Settlor or the Settlot's estate, reasonable expenses of adrninistration of the Settlor's
estate, any allowances by courl order to those dependent upon the Settloro any estate,
irrheritance, succession, death or similar taxes payable by reason ofthe Settlor's death, together
with any interest thereon or other additions thereto, without reimbursement from the Settlor's
executor or administrator, fi'om any beneficiary of insurance upon the Settloros life, or from
any other person. All such payrnents, except of interest, shall be charged generally against the
principal of the Trust Estate includable in the Settlor's estate for Federal estate tax purposes and
any interest so paid shall be charged generally against the income thereofl, provided,
however, any such payments of estate, inheritance, succession, death or similar taxes shall
be charged against the principal constituting the share that does not quali$ for the marital or
charitable dedtrction in the Settlor's estate (with payment {irst to be made from that portion of
such share that is not exempt liom possible Generation-Skipping Transfer Taxes) and any interest
so paid shall be charged against the income thereof. The Trustee may rnake such payments
directly or may.pay over the amounts thereof to tlre executor or administrator of the $ettlor's
estate. Written statements by the executor or administrator of such sums due and payable by the
estate shall be sufficient evidence of their anrount and propriety for the protection of the Trustee
and the Trustee shall be under no duty to see to the application of any such payments. The Trustee
shall pay over to the executor of the Settlor's estate all obligations of the United States Government
held hereunder which may be redeemed at par in payrnent of f'ederal estate taxes.

ARTICLE V.

Upon the death of the Settlor, the Trustee shall divide the Tnrst Estate
(tvhich shall include any property which may be added from the Settlor's general estate) as
follows:

(1) If the Settlor's wife, PAMELA F. KANE, survives him but dies
within five months and tluee weeks after the Settlor's death, the Trustee shall pay over and
distribute to the Settlor's wife that arnount, if any, required to obtain for the Settlor's taxable
estate an estate tax marital deduction resulting in the lowest combined estate taxes in the Settlor's
estate and the Settlor's wife's estate taking into account any scheduled changes in the estate tax
law suoh as the increase in the unified credit (applicable exclusion amounQ and reduction in estate
tax rates if the deaths occul in differcnt calendar years. The putpose of this provision is to equalize,
insofar as possible and appropriate, the estates for federal estate tax puryroses, based on the above
assumptions. The remaining assets of the Trust Estate not distributed by this paragraph shall be
distributed as provided below, as tlrough the Settlor's wife had predeceased him.

(2) If the Settlor is survived by his wife, PAMELA F. KANE, by five
tnonths and tlree weeks, the Tnrstee shall initially divide the Trust Estate into Two (2) separate
shares, hereinafter designated as the "Marital Shars" and "Tnrst B."

The Marital Share shall be composed of cash, securities or other property of the Trust Estate
(undiminished by any estate, inheritance, succession, death or similar taxes) having a value equal
to the maximum marital deduction as finally determined in the Settlor's federal estate tax
proceedings, less the aggregate arnormt of marital deductions, if any, allowed for such estate tax
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pulposes by reason of property or interests in property passing or which have passed to the Settlor's
said wife otherwise than pursuant to the provisions of this Article; provided, however, the amount
of the Mmital Share hereunder shall be leduced by the amount, if any, needed to increase the
Settlor's taxable estate (for federal estate tax purposes) to the largest amount that, after allowing
for.the unified credit against the fedelal estate tax, and the state deafh tax credit against such tax
(but only to the extent that the use of such state death tax credit does not increase the deatlr tax
payable to any state), will result in the smallest (if any) federal estate tax being imposed on the
Settlor's estate. 'I'he term "maximum marital deduction!' shall not be construed as a direction
by the Settlor to exercise any election respecting the deduction of estate administration expenses,
the determination of the estate tax valuation date, or any other tax election which may be available
under any tax laws, cnly in such rnanner as will result in a larger allowable estate tax marital
deduction than if the contrmy election had been made. The Trustee shall have the sole discretion
to select the assets which sha11 constitute the Marital Share. In no event, however, shall there be

included in the Marital Share any asset or the proceeds of any asset which will not quali$' for the
federal estate tax rnarital deduction, and the Marital Share shall be reduced to the extent that it
cannot be ueated with such qualiffing assets.

Trust B shall be the remainder of the Trust Estate. The Trust B share shall
pay the deductions allowed on the federal estate tax refuin under Sections 2053 and 2054 and the
federal estate tax and state estate and inheritance taxes.

The Marital Share shall be fuilher divided into two shares ("Trust A" and

"Trust C") as follows: Trust C shall consist ofthat amount ofproperty, if any, thathas a value squal
to the Settlor's available generation-skipping tax exemption (GST exernption) as hereunder defined
less dre arnount of Trust B. The Settlor recognizcs that such GST exemption may be zero (0), in
which case no property will be distributed to Trust C. 't'he Settlor also recognizes that the value of
the Settlols GST exemption may exceed the value of the Marital Share in which case the entire
Marital Share will be distributed to Trust C, Trust A will be the balance of the Marital Share after
setting aside property for Trust C.

Trust A, Trust B, and Trust C shall be administered as hereinafter set forth.

(3) If the Settlor's wife, PAMELA F. KANE, shall not survive hirn, the
Tnrstee shall divide theTrust Estate into Two (2) separate shares, hereinafter designated as "Trust
B" and "Trust D." Trust B shall consist of that amount of property, if any, that has a value equal to
the Settlor's GST exemption. The Settlor recoguizes that the value of such exemption may be zero
(0), in which case no property will be distributed to Trust B. The Settlor also recognizes that the
value of the Settlor's GST exemption may exceed the value of the Trust Estate in which case the
entire Trust estate will be distributed to Trust B. Trust D will be the balance of the Trust Estate after
setting aside property fbr Trust B. Trust B and Trust D shall be administered as hereinafter set

forth.

(4) In funding any share or trust pursuant to this Article: (1) the values as

finally determined for federal estate tax purposes (or, ifno estate tax leturn is required with respect
to the Settlor's estate, the values detennined in accordance with federal estate tax laws), will be
conclusivo; and (2) tlie Trustee may select the properfy to be usecl to satisfu any sharc or trust, but
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the Trustee must select such property in a manner that the assets, including cash, of each share will
have an aggregate fair market value fairly representative of each share's or trust's proportionate
share of the appreciation or depreciation in the value to the date or dates of allocation of all properly
then available for allocation.

ARTICLEYL

Trust A (also known as the "TIMOTHY P, KANE NON-EXEMPT
MARITAL TRUST') shall beheld, administered, and distributed as follows:

(1) Commencing with the date of the Settlor's death, the Trustee shall
pay to or apply for the benefit of the Settlor's wife, PAMELA F. KANE, during her lifetime all the
net incame from Trust A in convenient installments but no less frequently than quarter-annually.
Any accrued and undistributed income at the death of the Settloros wife shall be paid to her estate.

(2) In addition, the Trustee may pay to or apply for the benefit of the
Settlor's wife suoh sums from the principal ofTrust A as in its sole discretion shall be necessary or
advisable fiotn tirne to time for the rnedical care, eduoation, support, and maintenance in reasonable
comfort of the Settlor's wife, taking into consideration to the extent the Trustee deems advisable,
any other income or resources of the Settlor's wife known to the Trustee.

(3) The Settlor's wife may at any time by wrttten notice, require the
Trustee either to make any non-productive property of this trust productive or to convert suoh
non-productive pruporty to productive property within a reasonable time.

(4) Unless the Settlor's wife's Will specifically provides that the estate,
succession, death or similar taxes assessed with respect to the assets of Tnrst A be paid otherwise,
the Trustee shall pay to fhe estate of the Settlor's wife for the purposes of paying such taxes, the
amount by which such taxes assessed by reason of the Settlor's wife's death shall be increased as
a result of the inclusion of the asssts of Trust A in her estate for such tax purposes.

(5) Upon the death of the Settlor's wife, the entireremaining principal of
Trust A shall be added to and become a part of Trust D and shall be held and administered or
dishibuted in whole or in palt, as if it had been an or{ginal part ofTrust D.

ARTICLE VII.

Trust B (also known as the'TIMOTHY P, KANE FAMILY GST
EXEMPTION TRllST") shall be held, administered, and dishibuted as follows:

(l) If the Settlor's wife, PAMELA F. I(ANE, shall survive the Settlor,
then commencing with the date of the Settlor's cleath, the Trustee shall pay to or apply for the
benefit of the Settlor's wife during her lifetime all the net income from Trust B in convenient
installments but no less frequently than quarter-annually. Any accrued and undistributed income at
the death of the Settlor's wife shall be paid to her estate.
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(2) In addition, if there is no remaining principal in Trust A or Trust C,
the Trustee may pay to or apply for the benefit of the Settlor's wife during her lifetime such sums
from the principal of Trust B as in its sole discretion shall be necessary or advisable from time to
time for the medical care, education, support and maintenance in rcasonable cornfort of the
Settlor's wife, taking into consideration to. the extent the Trustee deerns advisable any other
iucome or resources of the Settlor's wit'e known to the Trustee.

(3) The Settlor's wife may at any time by written notice require the
Ttustee either to make any nonproductive property of this trust productive or to convert such
nonproductive property to productive property within a reasonable time.

(4) Upon flre death ofthe survivor of the Settlor's wife aud the Settlor,
or prior to the Settlor's wifsos death as attached in Exhibit A, the Trustee shall divide a{rd

distribute the assets of this Trust as then constituted into separate shares for the beneficiaries
naned in the attached Exhibit A outright, free oftrust, as dictated by the Exhibit A.

Slrould any beneficiary of a single line itern not allow for a beneficiary to become a member or
shareholder, then thatbeneficiary shall be removed from any and all divestments allowed forunder
Exhibit A. Further, all voting rights for the beneficiades subject to Exhibit A shall be handled by
Trustee HalCobb,

Should any beneficiary not meet its requircments per Exhibit A, that beneficiary shall no longer
be eligible for that divestment.

Should a benefioiary fail to survive both the Settlor and the Settlor's wife, or fail to rneet its
tequirements of Exhibit A, that beneficiary's share shall be reallocated to the remaining
beneficiaries in proportion to their specified shares on that specific line item as attached in
Exhibit A for that line item only.

Should no beneficiary on a specific line item of Exhibit A suvive, any unallocated shares shall be
allocated to SLINRISE PREStsYTERIAN CHURCH of Sullivans Island, South Carolina.

ARTrCLjfltq_

Trust C (also known as the "TIMOTHY P. KANE MARITAL GST
EXEMPTION TRUST") shall be held, administered and dishibuted as follows:

(l) Commencing with the date of the Settlor's death, the Trustee shall
pay to or apply for the benefit of the Settlor's wife, PAMELA F. KANE, during her lifetirne all the
net income from Trust C in convenient instalhnents but no less frequently than quarter-annually.
Any accrued and turdistributed incorne at the death of the Settlor's witb shall be paid to her estate.

maypayroorappry"ili"o"lt,frili'*lf,li'i,1lii:-tffi:Htr#trHffi'lll:ffi:$:,ti+:ffi'::
in its sole discretion shall be necessary or advisable from tinr.e to tirne for the medical care,
education, support and maintenance in reasonable comfort of the Settlor's wife, tak^ing into

,(\-
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consideration to the exteut the Trustee deems advisable any othel incomo or resources of the
Settlor's wife known to the Trustee. The Settlor's wife may at any time by written notice require
the Trustee either to rnake any nonproductive property of this trust productive or to convert such
nonproductive property to productive property within areasonable time.

(3) Unless the Settlor's wifo's Will specifically provides that the estate,
succession, death or similar taxes nssessed with resp€ct to the assets of Tnrst C be paid otherwise,
the Trustee shall pay to the estate of the Settlor's wife for the purposes of paying such taxes, the
amount by which such taxes assessed by reason of the Settlor's wife's death shall be increased as

a result of the inclusion of the assets ofTrust C in her estate for such tax purposes.

(4) Upon the death ofthe Settlor's wife, the entire remaining principal of
Trust C shall be added to and becorne a part of Trust B and shall be held and adrninistered or
distributed in whole or in part, as if it had been an original part of Trust B.

ARTICLEDL

Trust D (also known as the "TIMOTHY P. KANE NON-EXEMPT
FAMILY TRUST') shall beheldo administered and dishibuted as hereinafter set forth.

(1) if the Settlor's wife, PAMELA F. KANE, shall survive the Settlor,
then commencing with the date of the Settlor's death, the Trustee shall pay to or apply for the
benefit of the Settlor's wilb during her lifetime all the net income from Trust D iil convenient
installments but no less frequently than quartet-amually. Any acorued and undistributed income at
the death of the Settlor's wife shall be paid to her estate.

(2) In addition, if there is no remaining principal in Trust A or Trust C,
the Trustee may pay to or apply for the benefit of the Settlor's wife during her lifetime such sums
ifom the principal of Trust D as in its sole disoretion shall be necessary or advisable from time to
time forthemedical care, education, support and maintenance inreasonable comfart ofthe Settlor's
wife, taking into consicleration to the extent the Trustee deems advisable any other income or
resources of the Settlor's wife known to the Trustee.

(3) The Settlor's wife may at any tirne by written notice require the
Trustee either to make any nonproductive property of tlris trust productive or to convert such
nonproductive property to produotive property withirr areasonahle time.

(4) Iteserved,

(5) Upon the death of the survivor of the Settlor's wife and the Settlor,
or prior to the Settlor's wife's doath as attached in Exlribit A, the Trustee shall divide and
distributetheassetsofthis Trust as then constituted into separato shares for the beneficiaties
nametl in the attached Exltibit A outright, free of trust, as dictated by the Exhibit A.

Should any beneficiary of a single line item not allow for a beneficiary to become a member or
shareholder, then that beneficiary shall be removed from any and all divestments allowed fbr under
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Exhibit A. Further, all voting rights for the beneficiaries subject to Exhibit A shall be handled by
Trustee Hal Cobb.

Should any bene{iciary not meet its requirements per Exhibit A, that beneficiary shall no longer
be eligible for that divestment,

Should a beneficiary fail to survive both the Settlor and the Settlor's wife, or fail to meet its
requirernents of Exhibit A, that beneficiary's share shall be reallocated to the remaining
beneficiaries in proportion to their specified shares on that specific line item as attached in
Exhibit A fbr that line item only.

Should no beneficiary on a specific line item of Exhibit A survive, any unallocated shares shall be
AIIOCAtEd tO SUNRISE PRESBYTERIAN CHURCH Of SUIIiVANS ISlANd, SOUth CATOIiNA.

ART,IC.LE X.

Nofwithstanding anything herein to the contrary, the trusts created
hereunder shall irnmediately vest and terminate one day prior to the maximum time allowed
undgr the South Carolina Unifbrm Rule Against Perpetuities. This is intended to allow the
Trust to continue until that point which is not later than one day prior to ninety (90) years after
the creation of this Trust. If there is any remaining principal at that time, the Trustee shall
distribute each remaining share hereunder to the beneficiary or beneficiaries of the current
incorne thereof and, if there is more than ono beneficiary, in the proportion in which they ale
beneficiaries or if no proportion is designated, in equal shares to suoh beneficiaries. If there is
apossibility that this provision will not be effective to avoid violation of the South Carolina
Uniform Rule Against Perpetuities, the Trustee is empowered to arnend the Trust for this
limited purpose (without court approval) in order to carry out the Settlor's intent,

ARTICLE XJ.

ln case the income or principal payment uncler any hust created hereunder
or any shate thereof shall become payable to a person under the age of Twenty-five (25), or to a
person under legal disabilityo or to a person not adjudioated incornpetent, but who, by reason of
illness or mental or physical disability, is, in the opinion of the Trustee unable propedy to
administer suoh arnounts, fhen such amounts shall be paid out by the Trustee in such of the
following ways as the Trustee deerns besl (1) dircctly to such beneficiary; (2) to the legally
appointecl guardian of such beneficiary; (3) to some rslative or friend for the care, support and
education of suoh beneficiary; (4) by the Trustee using such amounts directly for such
beneficiary's car€, support and education. Provided, however, that no payrnent shall be made from
Trust C under (3) above.

ARTICIE JIL

Upon the death or disability of the Settlor, the Settlor's team of farnily
and friends shall serve as successor Trustee. Any Trustee or successor Trustee serving
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hereunder shall serye without bond, The Trustee (where appropriate and applicable in the
context in which it is written) or the successol Trustees named berein shall serve in accordanoe
with the following provisions:

f l) Definition of "Trustee".

Whenever the word "Trustse" or any modifying or substituted pronoun
therefor is used in this Ttust, such wotd or tespective pronoun shall be held and taken to include
both the singular and the plural and the masculine and ferninine gender thereof. The Trustee team
will consist of i) nephew Jeff Kane for purposes of allocated assets as devised to herein; ii) friend
Jennifer Keantey for purposes of allocated assets as devised to herein; iii) accountant George
Jacynycz for purposes of all accounting and taxas; and iv) Hal Cobb for purposes of allocated
assets and other duties as described herein, including, but not limited to having all voting rtghts of
any assets transfered into the'l'rust.

(2\ Fiduciary Relationship.

Al1 of the powers and disuetions vested in the Trustee in this Agreoment
shall be exercised in a fitluciary manner.

(3) SuccessorTrustees - Gerl.eral:

In the event that any of tlre Trustee tearn is unable or tnwilling to sele or
continue to serve for any reason? then the Settlor's friend, Hal Cobb, shall serve as sole decision
maker to replace a team member of the Trustee. If Hal Cobb is unable or unwilling to servo, then
the successorTrustee shall be appointed by arnajority ofthe adultincome bensfrciaries of the Trust.
The successor shall be some other individual, bank, hust company, or other corporation qualified
to do trust business in the State of South Carolina or the dornicile of any income beneficiary. If
any Corporate Trustee seruing hercunder, by sale, melger, consolidation, reorganization or
otherrvise, shall bemerged orconsolidated with anyotherbank, trust company or other corporation
authorized to do filst business in a state in the United States, the merged or consolidated trust
company resulting therefrorn shall succeed to and be vested with all of the title, powers, discretions,
privileges, imrnunities and duties granted to, or assumed by the Corporate Trustee in this
Agreement.

Upon the acceptance of the Trust by a successor Tlustee, tho prwious
Trustee shall pay over, deliver, assigno transfer or convey to such successor Trustee the Trust
Property and make a full and proper accounting to the cwrent income beneficiaries. The rernoval or
resignation of a Ttustee shall become effective wherr the successor Trustee accepts the Trust
prnperty and the appropriate accountings havebeen rnade by the previous Trustee, Any substitute
or successor l?ustee upon acceptance of this Tnrst and the Trust Property shall succeed to and
possess all the rights, powers, duties, authority and responsibility eonferred upon the Trustee
originally narned herein. Any substitute or successor Tlustee shall not be liable for or be required to
investigate or review the acts or omissions of any previous Trustee and shall notbe required to seek
any redress against the previous T'rustee unless requested to in writing by the curent income
beneficiaries within sixty (60) days of acceptance of the Trust Property.

,.s
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{4) CornoensationforTrustees:

No Individual Trustee team member may receive a fee for administering
any Trust hereunder or reirnbursement of all associated expenses, except for any Trustee team
member who shall be compensated for work done at regular and reasonable billing rates, For its
serices as Trustee, a Corporate Trustee shall r'eceive an amount which shall be detennined by its
Standard Fee Schedule in effect and applicable at the time of the perfonnance of such selices,
unless there is a written agreement between the Corporate Trustee and an Individual Trustee
for a lower fee. If no lndividual Trustee is serving, the written fee agreement may be agreed upon
between the Corporate Trustee and a rnajority of the adult income benefioiaries. If no Standard
Fee Schedule or written agreement shall be in effect at that time, the Corporate Trustee shall be
entitled to reasonable compensation fol the services rendered,

(5) Resienation ofTrustee.

Any of the Trustees named herein may resign by giving the narned
Successor Trustee and the cun'ent income beneficiaries sixty (60) days notice in writing.

(6) Bemovalof.Coroorate,Trustee,

If a Corporate Trustee is serving, a majority of the adult income
beneficiaries may name a substifute or successor Corporate Trustee by delivery of written notice
naming the successor or substitute Corporate Trustee which shall be anothet bank, trust compiuly
or other corporation qualified to do trust business in the State of South Carolina or the domicile of
any income beneficiary. This power rnay be exercised by a rnajority of the adult income
beneficiaries not more than three (3) times.

ARTICLEISII.

The Settlor during the Settlor's lifetime may name a substitute or successor
Trustee which shall be an individual or a bank, trust company or other corporation qualified to
do trust business in the Settlor's domicile by delivery to the Trustee herein a notice naming
the successor or substitute Trustee and indicating an intent to replace the Trusteo named herein.
Upon receipt of such notice the Trustee named herein shall pay over, deliver, assign, transfer or
convey to such zubstitute or successor Trustee (which accepts the appointment as trustee), the
trust property and make a full end proper accounting to the Settlor, whereupon the Trustee named
herein shall be discharged and have no further responsibility under this Trust Agreement. Upon
the failure of the Trustee to make such conveyanse the Settlor may apply to the court having
jurisdiction of this trust and such court may compel the conveyance by the Trustee. The
substitute orsuccessor Ttusteeupon acceptance ofthis trust and the trust property shall succeed
to and possess all the rights, powers and duties, authority and responsibility conferred upon the
Trustee originally named herein.
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ARTTCIE XrV.

'Ihe Trustee is authorized in its absolute discretion with respect to any
property, real or personal, at any time held under any prnvision of this Trust and without
authorization by any court and in addition to any other rights, powers, authority and privileges
granted by any other provision of this Trust or by statute or general rules of law:

(1i To retain in the forrn received any property or undivided interests
in property donated to, or othetwise acquired as a part of the 'I"rust Estate, including
residential property and shares of a Corporate Trustee's own stock, regardless of any lack of
diversification, risk or nonproduetivity, as long as it deems advisable, and to exchange any suclr
seourity orproperty for other secur{ties orproperties and to retain such items received in exchange,
although said property represents a large percentage of the total property of the Trust Estate or
even the entirety thereof.

(2) To invest and reinvest all or any part of the Trust Estate in any
propedy and undivided intetests inp'operty, wherevet located, including bonds, debentures, notes,
secured or unsecured, stocks of corporations regardless of class, interests in limited partnerships,
real estate or any interest in real estate whether or not productive at the time ofinvestment, interests
in ttusts, investment trusts, whether of the open and/or closed fund types, and participation in
comrnon, collective or pooled trust frrnds of the Trustee, insurance contracts on the life of any
beneficiary or annuity contracts for any beneficiary, without being lirnited by any statute orru1e of
law conceming investments by fiduciaries.

(3) To sell or dispose oforgrant options to purchase any property, real
ot personal, constitutir"rg apart oftheTrust Bstate, for cash orupon credit, to exchange any property
of the Trust Estate for other property, at such times and upon such tonns and conditions as it may
deem best, ancl no person dealing with it shall be bound to see to the application of any nnonies paid,

(4) To keep, at any time and fiom tirne to tirne, all or any portion of the
Trust Estate in cash arrd uninvested for areasonable period, without liability for any loss in incorne
by reason thereof.

(5) To sell or exercise stock subscription or conversion rights

(6) llb refrain from voting or to vote shares of stock owned by the Trust
Estate at shareholclers' meetings in person or by special, limited, or general proxy and in general to
exetcise all the rights, powsrs and privileges of an own€r in respect to any securities constituting a
part of the ftust Estate.

(7) To participate in any plan of reorganization or consolidation or
merger invoiving any company or companies whose stock or other securities sball be parl of the
Trust Estate, and to deposit such stock or other securities under any plan of reorganization or with
any protective comnrittee and to delegate to such comrnittee discretionary power with relation
thereto, to pay aproportionate part of the expenses of such cornmittee and any assessments levied
uncler any such plan, to accept and rotain new seeurities received by the Trustee pursuant to any
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such plano to exelcise all conversion, subscription, voting and other rights, of whatsoever nature
pertaining to such property, and to pay any amount or amounts ofmoney as it may deem advisable
in connection therewith.

(8) Tobon'ow money and to encumber, mortgage orpledge any asset of
the Trust Estate for a tenn within or extending beyond the term of the trust, in comection with the
exercise of any power vested in theTrustee.

(9) 'lo enter for any pulpose into a lease as lessor or lessee with or
without option to purchase or rensw for a tenn within or extending beyond the tenn ofthe trust.

(10) To subdivide, develop, or dedicate real property to public use or to
make or obtain the vacation of plats and adjust boundarios, to adjust differences in valuation on
exchange or partition by giving or receiving consideration, &nd to dedicate easements to public use
without consideration.

(1 1) To make ordinary or extraordinary repairs or alterations in buildings
or other struchu'es, to demolish any improvements, ta raze existing or erect new party walls or
buildings.

(12) To continue and operate any business owned by the Settlor at the
Settlor's death and to do any and all things deemed neetlful or appropriate by the Trustee, including
thepowerto incorporate the business and to put additional capital into the business, for such time as
it shall deem advisable, without liability for loss resulting fi'orn the continuanse or operation of the
business excqrt for its own negligence; and to close out, liquidate or sell the business at such tirne
and upon such tenns as it shall deem best.

(13) To collect, receive, and receipt for rents, issuss, profits, and incorne
ofthe Trust Estate.

(14) To insure the assets of the Trust Estate against darnage or loss and
the'lrustee against liability with respect to third persons.

( I 5) In buying and selling assets, in lending and borrowing money, and in
all other transactions, irrespective of the occupallcy by the same person of clual positions, to deal
with itself in its separate, or any fiduciary, capacity.

(16) To compromise, adjust, mbitrate, sue on or defend, abandon, or
otherwise deal with and settle clairns in favorof oi against theTrust Estate as the Trustee shall deem
best.

(17) To ernploy and componsate agents, accountants, inveshnent advisors,
brokers, attorneys-irr-fact, attorneys-at-law, tax specialists, realtors, and other assistauts and advisors
deemed by the Trustee needful for the proper administration of the Trust Estate, and to do so
without liability for anyneglect, omission, misconduct, or default of arry such agent or professional
representativeprnvided hewas selected and retained with reasonable care.
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(18) To tleteflnine, irrespective of statute or rule of law, what shall be
fairly and equitably charged ol credited to income and what to principal notwithstanding any
determination by the courls or by any custom or statuteo and whether or not to establish depreciation
feserves.

actuardivision,rdrbeffl.#"["i$Hifi:?i"1xffiT,'#.fl"li,HT*i-*ffi:]l";i:3,*,Tjl
account for the several shares clr parts thereof by appropriate enkies on the Trustees' books of
account; and to allocate to each share or part of share its proportionate pafi of all receipts and
expenses; provided, however, the carrying of sevoral iusts as one shall not defer the vesting in title
or in possession of any share or part of share thereof.

(20) To rnake payment in cash or in kind, or partly in cash and partly in
kind upon any division or distribution of the Trust Estate (including the satisfactiorr of any
pecuniary dishibution) without regard to the inoome taxbasis of any specific property allocated to
any beneficiary and to value and appraise any asset and to distribute such asset in kind at its
appraiscd value.

(21) In general, to exercise all powers in the managelnent of the Trust
Estate which any individual could exercise in his own right, upon such terms and conditions as it
may deem beist, and to do all acts which it rnay deem necessary or proper to carry out the purposes
of this Trust.

(22) To purchase property, real or personal, from the Settlor's general
estate upon such terms and conditions as to prioe ancl terms ofpayment as the Settlor's executor or
adrninisttator and the Trustee shall agree, to hold the ploperty so purchasecl in the'I mst although it
may not quali$ as an authorized trust investment except for this provision, and to dispose of such
property as and when the Ttustee shall deem advisable. The fact that the Settlor's executor or
administrator and the Trustee are the same shall in no way affect the validity of this provision,

(23) To lend funds to the Settlor's general estate upon such tenns and
conditions as to interest rates, matulities, and security as the Settlor's executor or administrator and
the Trustee shall agree, the fact that they rnay be the sarne in no way affecting the validity of this
provision.

(24) To reoeiveproperty bequeathed, devised ordonated to theTrusteeby
the Settlor or any othet person; to receive the proceeds of any insurance policy which names the
Trustee as beneficiary; to execute all necessary receipts and releases to executors, donors, insurance
companies and other parties adding property to theTrust Estate,

(25) To cornbine assets of two or more trusts if the provisions and tems
of each trust ale substantially identical, and to adrninister them as a single trust, if the Trustee
reasonably deterniine that tlie atlministration as a single trust is consistent with the Settlor's intent,
and facilitates the hust's adrninistration without defeating or impairing the interests of the
beneficiaries.
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(26) To divide any trust into sepalate sharcs ot separate trusts or to create
separate trusts if the'llustee reasonably deem it appropriate and the division or creation is consistent
with the Settlor's intent, and facilitates the trust's adrninistration without defoating or irnpairing the
interests of the beneficiaries.

(27) To divide property in any trust being held hereunder with an
inclusion ratio, as defined in section 2620(a)(1) of the Intemal Revenue Code of 1986, as from time
to time amended or under sirnilar future legislation, ofneither one nor zero into two separate husts
representing two fractional shales of the property being divided, one to have an inclusion ratio of
one and the other to have an inclusion ratio of zeto; to create trusts to receive property with an
inclusion ratio of either one or zero and if this cannot be done to refuse to accept property which
does not have a matching inclusion ratio to the receiving trust's ratio, all as the Trustee in their sole
discretion deem best.

(28) Ifthe Trustee shall act as the executors of the Settlor's estateo to elect
to allocate any portion or all of the Settlor's generation-skipping transfer exemption provided for in
Code section263l orunder sirnilar future legislation, in effect at the time of the Settlor's death, to
any portion or all of Trust B or any other husts orbequests in the Settlor's Will or any other transfer
which the Settlor is the transferor for purposes of the generation-skippingtax,

(29) To pennit any beneficiary or beneficiaries to occupy rent free any
residence constituting a part of llre assets of a trust fbr such beneficiary or beneficiaries and to pay
thereal estatetaxes thereon, expenses ofrnaintaining said rcsidence in suitablerepair.. and condition
and hazard insurance premiurns on said residence.

(30) If any individual setves as Ttustee, then in exercising the Trustee's
fiduciary polvers and discretion, the Trustee shall not be govemed by the rule of law set fcrrth in
First tJnion National Bank o"f,$outh tarolilra-v-e-isa 293 S.C. 456, 361 S.E.2d 615 (1987), to
the effect that a person who is both a Ttustee and a beneficiary of the same Trust cannot
authorize a distribution from the Trust to the Trustee as a beneficiary. Provided, hcwever, that
the preceding sentence shall be inte4rreted to give to such individual Trustee, with respect to the
Trust assets distributable to the Trustee as beneficiary prusuant to his authority as Trustee, no rnol€
than a power of appointment exercisable in the Trustee's favor which is limited by an ascertainable
btandard within the meaning of Internal Revenue Code Section 2041&XIXA).

ARIICIE J]T.

Irr the adminiskation of this Trust after the death of the suruivor of the
Settlor and the Settlor's wifo, the'I tustee shall not take any ofthe following actions without written
consent of beneficiaries who were allocated Sixty-Five Percent (65%) or rnore of the slmres of this
Trust:

(1) Cause the Trust to make any capital expenditure in excess of
$500,000 in any single transaction, or sedes of related transactions;

(2) Borrow or incur indebtetlness in excess of $500,000
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(3) Sell, lease, assign or transfer any of the company's real property
with a value in excess of $500,000;

(4) Loan to any person any of the Trustrs money or resources;

(5) Guarantee or pledge Trust assets to secure the obligations of any
person including, without lirnitation, any beneficiary of this Trust.

ARTICIE XVL

During the Settlor's life, the Settlor shall have all rights under any life
insurance polioies payable to the Trustee, including the right to change the beneficiary, to receive
any dividends or other earnings of such policies without accountability therefor to the Trustee or
any beneficiaty hereunder, and may assign any policies to any lender, including the Trustee, as
security for any loan to the Settlor or any other person; and theTrustee shall have no responsibility
with respect to anypolicies, for thepayment ofpremiums or otherwise, except to hold any policies
received by the Trustee in safekeeping and to deliver them upon the Settlor's written request ancl
upon the payment to the Trustee of rcasonable compensation for services. The rights of any
assignee of any policy shall be superior to the rights of the Tnrstee. If any policy is surrendered or if
the beneficiary of any policy is changed, this trust shall be revoked with respect to such policy.
However, no revocation ofthe trust with respect to any policy, whether pwsuant to the provisions of
the preceding sentence or otherwise, shall be effbctive unless the sun'ender or change in beneficiary
of thepolicy is accepted by the insurance conpany. Upon the death ofthe insued under any policy
held by orknown to, and payable to, the Ttustee, orupon the occurrence of some event prior to the
death of the Settlor that matures any such policy, the Trustee, in its discretion, either may collect the
net proceeds and hold them as part of the principal of the Trust Estate, or nray exercise any optional
method of settlement available to it, and the Trustee shall ileliver any policies on the Settlor's life
held by it and payable to any otherbeneficiaries as those beneficiaries may direct. Payment to, and
the rrcceipt of, the Trustee shall be a full discharge of the liability of any insurance company, which
need not take notice of this agreement or see to the application of any payrnent. The Trrrstee need
not engage in litigation to enforce payment of any policy without indemnification satisfactory to it
for any resulting expenses,

ARTICLE XVIT.

It is expressly provided that the grant of rights, powers, privileges and
authority to the Trustee in connection with the imposition of duties upon the Trustee by any
provision of this Trust or any statute relating thereto shall not be effective if and to the extent that
thesame, if effective, would disquali$, themarital deduction as established inTmst A and Trust C
hereof. It is the Settlor's intention that his wife under the provisions of Trust C liave substantially
that degree of beneficial enjoyrnent of the Trust Estate during her lifetirne which the principles of
the law of trusts accord to a person who is unqualifiedly designated as the life beneficiary of a trust
and the Trnstee shall not exercise their discretion in a manner which is not in accord with this
expressed intention. The Trustee shall invest theTrust Estate so that it will produce for the Settlor's
wife during her lifetirne an income or use which is consistent with the value of the Trust Estate ancl
with its preservation. It is expressly provided that the Trustee shall not in the exercise of its
discrotion make any detennination incousistent with the foregoing.
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ARTICLE XVIII.

If at any time any trust created hereunder has a fair market value as

determined by the Ttustee of Five Hundred Thousand ($500,000) Dollars or less, the Trustee, in the
Trustee's absolute discretion if the Trustee determines that it is uneconomical to continue such fiust,
may terminate such trust and distritrute the trust property to the person or persons then entitled to
teceive or have the benefit of the income therefrom or the legal representative of suoh person, If
there is more than one income beneficiary, the Ttustee shall make such distribution to such income
beneficiaries in the proportion in whioh they are beneficiaries or if no proportion is designated in
equal shares to such beneficiaries.

ARTICLE XIX.

Except as otherwise provided herein, all references to the "issue" of anyone
shall mean the lineal descendants of that person, including not only blood descendants but also any
legally adopted child ofthat person (provided they were adopted prior to age Eighteen) or of ablood
descendant ofthat person and any descendant ofsuch an adopted child.

MARTA BBRG shall be treated as a child of the Settlor, and her issue shall
be heated as the issue of the Settlor.

The tenn "pet stirpes" as used herein is intended to describe "taking by
representation" as defined in the South Carolina Probate Code; except howevel, the division of
shmes shall be made at each generation regardless of whether there is surviving issue representing
that generation. If no issue representing a generation are surviving, the number of shares for that
generation shall equal the nurnber ofpredeceased issue ofthat generation leaving surviving issue. If
issue reprcsenting a generation aro surviving, the number of shares for that generation shall equal
the number of issue of tlrat generation surviving, plus the number of predeceased issue of that
generation leaving surviving issue. This definition of o'pet stitpes" is intended to state the common
law definition before the adoption of the South Carolina Prnbate Code in 1986.

ARTICLE XX.

As used hercin, the words'ogross estater" o'adjusted gnss estate," "taxable
est&te," "unified ctedit," "statg death tax creditr" "maximum malital deductiorr," "mariial
deduction," "pass," "generation-skipping transfer tax," "generation-skipping exemption,"
"inclusion ratio" and any other word or words which from the context in which it or they ale
used refer to the Intemal Revenus Code shall be assigned the sarne meaning as such words have
for the purposes of applying the Internal Revenue Code to the Settlor's estate. For purposes of
this Tnrst Agreernent, the Settlor's o'available generation-skipping transfer exemption" means the
generation-skipping transfer tax exemption provided in Section 2631 of the Intemal Revenue Code
of 1986, as amended, in effect at the tirne of the Settlor's death reduced the aggregate of (l) the
amount, if any, of the Settlor's exemption allocated to lifetime transfers of the Settlorby the Settlor
or by operation of law, and (2) the amount if any, the Settlor has specitically allocated to other
property of the Settlor's gross estate for federal estate tax purposes. For purposes of this Tnrst
Agreernent if at the tirne of the Settlor's death the Settlor has made gifts with an inclusion ratio of
greater than zero for which the gift tax return due date has not expired (including extensions
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the Settlor has not yet filed a retum, it shall be deemed that the Settlor's generation-skipping
transfer exemption has been allocated to these tmnsfers to the extent neoessary (and possible) to
exempt the tlansfer(s) from generation-skipping transfer tax. Reference to Sections of the hrtemal
Revenue Code and to the internal Revenue Codc shall refer to the Intemal Revenue Code arnended
to the date of the Settlor's death.

ARTrp-LE XXI.

Except as otherwise provided herein, all payments of principal and incorne
payable, or to become payable, to the benefioiary of any trust created hereunder shall not be subject
to anticipation, assignment, pledge, sale or transfer in any lnanner, rror shall any said beneficiary
have the power to anticipate ot encumber such intetest, nor shall such interest, while in the
possession of the Trustee, be liable foro or subject to, the debts, contracts, obligations, liabilities or
tofis of any boneficiary,

ARTICLE )Oil,

If any beneficiary should die under such circumstances as would rnake it
doubtful whether the beneficiary or the Settlor died first, then it shall be oonclusively presurned for
the puposes of this Trust that the beneficiary predeceased the Settlor.

ARTTpJLF XXm.

On the death of any person entitled to income or support fi'om any Trust
heleunder, the Trustee are authorized to pay the funeral expenses and the expens€s of the last illncss
of such p€rson frorn the principal of the Trust fi'om which such person was entitled to income or
support.

ARTICLE XXIV.

If one or more qualified pension, profit shadng, and 401K plans, individual
retirement accounts ('IRAs"), Roth IRAs, annuity or mutual fund custodial accounts under section
403{b), or other types of qualified plans (referred to as a "rotirernent account") are, or may be,
distributed to any share of this Tnrst, then the following provisions shall apply:

(1) If any distlibutions shall be nade to this Trust cluring the Settlor's
lifetime, the Trustee shall hold such distributions solely for the benefit of the Settlor. The
Trustee shall transfer and distribute to the Settlor such portion of the retirement account
distributions as the Settlor rnay fiom time to time rcquest. In the event that the Settlor is
incapacitated, then the Settlor's agent under a durable power of attorney or guardian under any
guardianship may make such direction on behalf of the Settlor. During the Settlor's lifetime all
of the provisions dealing with the retirement accounts of this Trust shall be f'ully revocable. At
the Settlor's death this Trust shall become irrevocable.

(2) Upon the Settlor's death, the Tnrstee shall have the right, iil the
Trustee's discretion, to elect to receive any retirement plan death proceeds, whether under any
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retirement account, in any maruler pennitted by tlre plan. Tha Trustee shall not be liable to any
beneficiary for such decision.

(3) If one or more retirement accounts are distlibuted to a kust which
qualifies for the marital deduction, then the distributions applicable to that trust share shall be made
in accordance with these provisions. The Trustse shall direct the trustee or custodian, as
appropriate, of the retirement account to make distributions to the marital trust at least annually
of an amount equal to the greater of: (a) all the net inoome earned by the share of the retirement
account allocated to the marital trust, or (b) the amount required to be distributed from such
retirement account as the required Minimurn Required Distribution, as required by the Internal
Revenue Code. The Trustee.shall take all necessary action to cause the retilement account to
distribute to this Tnrst the amount required to be distributed to the Settlor's wife under this
paragraph. The Settlor's wife shall have the right, in her dismetion, to cornpel the Trustee to
demand such distributions and to compel the retireurent plan trustee to convert any non-

,. productive propedy to productive property. The Trustee shall take all necessary action to assure
that the iniei'est of the Settlor's wife in this Trust and in the retirement account qualifies as a
qualifying income interest for life pursuant to Internal Revenue Code section2056.

(4) Tlie Trust shall run for the benefit of the Settlor's wife, PAMELA
F. KANE, who shall be the "Designated Beneficiary" for each such retirement account.

(5) Commencing on the September 30th after the year of the Settlor's
death (herein refcrred to as the "Designation Date"), no portion of any retirement plan account
may be distributed to any charity or other non-individual beneficiary, It is the Settlor's intent that
after the Designation Date any such distribution shall he paid only to the individual beneficiaries
of this Trust. After the Designation Date no portion of any retirement plan distribution may be
used to pay aily creditor claim or debt of the Settlor, nor any adrninistration expense of the estate
or this Ttust, nor arry estate, inheritance, or similar taxes.

(6) Any retirement account rnade payable to this Trust shall be deemed
to be an asset of flre liust and allocated to principal of the applicable Trust share. In cases where
the Trustee receives reporting infonnation from the retirement plan to enable the Trustec to
detemrine the annual income eamed by that rctirement account on an amrual basis, then the
Trustee shall use nonnal accounting principles to allocate income ancl principal for the retirement
account allocated to the applicable Trust share. In cases where the Trustee does not receive
reporting information from the retirernent account, the Trustee has the discretion to allocate
changes in the retirement accnunt value from the original account value on a reasonable basis
between income and principal. When distributions are made frorn the retirement account, accrued
income shall be deemed to be distributed first. The'ftustee shall allocate to the net income of this
Trust all the net income eamed by the retirement account and paid to this Trust rcgardless of
whether the retirernent account is allocated to principal for Trust accounting purposes. The Trustee
shall allocate to principal of this Trust all other distributions fi'orn the retirement account. Ilr
calculating the income earned by the retircment account, the Trustee shall allocate all retirement
account expenses, including incorne tax and retirement plan hustee fees, that are attributable t<r

principal distrtbutions so that all incorne distributions from the retirement plan are not reduced. If
a retirement account becomes m asset of this'frust (or onc of more of the Ttust shares) the fair
market value of the retirement account at the date of the Settlor's death shall be deemed to be the
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'oinventory value" for fiduciary accounting pulposes.

(7) Notwithstanding any other prcvision to the contrary, no individual
may become a member of a beneficiary class by adoption completed after the earlier of the date
of the Settlor's death or the date this Trust becomes inevocable, if such person is older than the
oidest beneficiary of this Trust as of the date of the Settlor's death,

ARTICLE XXV.

This Trust Agleement and the trusts created hereby sha1l be construed,
regulated and govemed by and in accordance with the laws of the State of South Carolina.

[Signature pnges follow.l
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IN WITNESS WHEREOF, the Settlor has set his hand, and the Trustee, in acceptance
of this Fourth Amendment and Restatement of Trust, has set his hand.

WITNESSES

r,)
6,/4p4/ft{Mf-L

R,d6.^^ \
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STATE OF SOUTH CAROLINA (AS TO SETTLOR AND TRUSTEE)

COI-INTY OF CHARLESTON

PERSONALLY appeared before nre the below-signed witness who made oath
that (s)ho saw the within named TIMOTHY P. KANE, as Settlor and Trustee, sign, and as his
act and deed, deliverthe within written Fourth Amendment and Restatement ofTrust Agreement,
and that (s)he with the other witness named above, witnessed the execution thereof.

)
)
)

'illtp- (.Jpr^"_

swoRN To before me this !*-Uu,

(Si gnattrle qf Witness)' "lA^eL K. D*'eh9* ,
sDe \^"dale-Rqg f Cf '

of June 2024, Nf'fl*t&lT lczttt6<{
f^1*-" U";e Nhl-ur 'qorvt

ffiffi%ffi,
1Ee Al Flinhnaq 17

vno q qL PI eisan+jsc 
^q%/

(sEAL)
Not for South lina

Expires
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